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Top-Down 1a9n9AdIKNSSL : nsifiny1lng

o IASEINNgAIANISIU 2568 INUIRTUS:AU 2.3% - 3.3% (Median = 2.8%)
. msiaulnoglus=AunAng UALULAN 2.5% YoY

. gRannssuRNgatovnuNIsadNUNAIBNBU / NMSITNTIBNTASY
o suMs , GAUAAIMNSSY , NoviNgd , MUan , Suinunrioashy

. nduflaniazsunAsine-lASuondavduinian 2
o IdRUNdUATUANAUSUIASASIHUANER ?
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JIAS1:RIASYTN?

nusltiiviAsugnal 2568

Youavds UszununisU 2568
(%YoY) ;
2565 2566 2567 o 18 n.8. 67 U 17 N.N. 68
GDP 2.6 2.0 2.5 23-33 23-3.3
NsUSlnANIALENTYU 6.2 6.9 4.4 3.0 3.3
n15aulnAn1AsguIa 0.1 -4.7 2.5 2.1 13
NNTAIYUNIALBNYY 4.6 3.1 -1.6 2.8 3.2
N13ANUNIATY -3.9 -4.2 4.8 6.5 4.7
yaAN5dean (5URNU USD) 5.4 -1.5 5.8 2.6 35
Ruwla (%) 6.1 12 0.4 0.3-13 0.5-15
AavydLauaza (%GDP) -3.5 1.5 23 2.6 2.5
AU : www.nesdc.go.th Copyright 2025 © The Stock Exchange of Thailand. All rights reserved. | VSET
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TeRewmtentusyIlaulssanm 2568
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3. NM1WUA29E19ABIBIUBINIANTTHIDALNE?
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seauUnAundu Useneuiuwmnliumsveneiiegwailieswesinviesdisnlng

4. N15U1BADE19FDILBIYBINTEIDBNAUA
ALSIEITRIMIVEEFve AN sdseaniiagluinasige

JURILALUT9AS I Iveel 2567
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Nustration of Growing Economy

Economics growth

Long-term
erowth

Secular growth

o)
AU : Tekmen wells investment Copyright 2025 © The Stock Exchange of Thailand. All rights reserved. | USET
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Finance

Technology

Cyclicals

Technology
Industrials
Basic Materials

Bull Market

les And Sector Rotation

Basic Materials
Energy
Staples

Energy
Staples
Healthcare

Healthcare
Utilities
Finance

vF

Market Top

Full Recovery

Early Recession

Bear Market

Early Recovery

Late Bear Market

Market Bottom Full Recession

STREETTALKLIVE.COM

B Economy [ Market

AU : Author

o)
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Industry supported by
Economic Cycle

U ndugnainnssumunad
aglugoulnvoIFsugng

O ndugnannssusunanals
Us:losuindndnsiAsugng
nSal?

O swmrulugnannssusunad
noUaUaIMoININSMINGTD
TundorSedy

Industry supported by
Policies

U dulevreltiwatuayundy
9MAMNSSUAINETD

a 5num:51lW'1:v0\lqna1hnssu
anuuleuielannSelu u
Green revolution

O swrulugnannssusu
ulsunglunSodu

Industry with least
headwind

. nmuw‘iaaa:IsTuqnmhnssu
J9q0u

o NISINAAUVAIQAZINNSSULIRIN
melurSeniguan IBU aunsIy
$1A1 , NAAUANARNIWISHIU

* s1MAuABUSUUS:IRUAUNETD
13918089

Cyclical Driver

TRihninuInAgn

Policy Driver

THuntnsovadun

Investment Barrier

Aun : Author , CFA

=
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Banking

NIM, NPL, Loan Growth, ROE/ROA, Coverage Ratio

JaUs:anSnwnisudesduriona-usnisaaLIded

BOT, Bloomberg, SET

Construction

Backlog, Gross Margin, Gearing Ratio, Days of
Receivable

anowiuauvausteliluounm + ALAILISA
Jansnu

Annual Reports, SCBS

51AS1:K

Retail / FMCG

SSSG, Inventory Turnover, Gross Margin, EBITDA
Margin

daus:ansnwsuiAu, MskuIBeuUA I1a:
ANUALsnmnls

Euromonitor, SET, Company filings

9RdMNSSU

Hospitality / Tourism

Occupancy Rate, RevPAR, ADR, Operating Margin

Samswusana:Us:ansnwsaelfiontioadin

STR Global, TAT, MD&A

Energy / = i 10ussfiaidy Commodity fioyn Margin &
GRM, Spread, Utilization Rate, Inventory Gain/Loss 3 b PTT IR, IHS, Platts
Petrochemical Utilization
Industrial Estate / | Land Sales/Leasing, Take-up Rate, EBITDA Margin, FDI | ~_ 1 _ I
— #InAUFBINISaVNUIIA=ANENIWNISIAUTR BOI, JETRO, CBRE, Annual Report
Logistics Trends <
Revenue per patient, OPD/IPD Ratio, Cost per A o L _ Company Presentation, Analyst
Healthcare i Insrglasiowlosna:us:anSnawn1susmis
treatment, EBITDA Margin 1 Reports
Telecom ARPU, Churn Rate, EBITDA Margin, Capex Intensity 5nFmUU"undva\IS‘leﬂﬁlla:ﬁuquaaqu NBTC, Bloomberg, Operator MD&A
R&D Spend/Revenue, Revenue Growth, Gross Margin, | _ _ L . !
Technology CAC JAUIANSSU + NISVEIFIUGNAT + NISASWLAAT Gartner, Statista, Pitchbook
REITs Occupancy Rate, NAV/Unit, Dividend Yield, AFFO ﬁo‘nqmmwvaae‘luns‘wéua:no‘nusi'uéuva\u]‘uma REIT Factsheets, SEC Filing, REIT.com
AU : Author , CFA Copyright 2025 © The Stock Exchange of Thailand. All rights reserved. | VSET 15
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Screening Tools AIB9YAANSIVAU

AANSOVRUAIY Stock Screening :

Boniuu ﬁ?g E?ECCI 0em Au ouwus  nauNuUsIU UN3IAS1H
w
X ~ dsunommana (>)
UMD N
9aUs:n1elol _ )
b 4 asUleyanistovie ©)
g @ Get QUOte [] IPO Corner \/_;)
IaonIuy
= ARNSAJAU (Stock Screening)
Stock Screening

- IUS8UINYURU (Stock Comparison)

Copyright 2025 © The Stock Exchange of Thailand. All rights reserved.
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IﬁeﬂIUlJ ARNSOIAU (Stock Screening)

Js:innnu
NAdJN1S

@rs . ® = 4
& Uuwaisu ‘f& Wugua

Guideline by IAA AHUAAIADUFADIDY

(@ Basic Screening Guideline by IAA

dnrmanawnuiutiusn douwda 39 (% de) ! 5.00 %

iz

Ll Fulunda Ml Ganuaasned

mrwmg Geulviidmuedunied

rioulviiléAunt

Idoniuy
Guideline

Hdmd 3 97N 3 576Ms

uthumasofu

: >
P o [|
2N o . -~
AL v o= ;
& 1Avlndoilio 3= Customize

urBiias 3 Uanroia

Tadndulannu

SETSMART

WINABINTS Advanced Screening guiiAulAR

dnraneunuiutheem (% sol) viuthumsiou : wWimumnalYoY)

B IAA FotowAning Towdhnming AW NRUGRRTWATIM / WiNAgIna  drsummAn g YE/256T YE/2566 YE/2565 YE/2567 YE/2566 YEf1

y SET  SERVICE/COMM FAuandiny "{5 841 614 571 1.1 35.00 f-\ﬂ
B

mai AGRO Auanding EE: 1] 835 516 833 288 £

SET  CONSUMP/PERSON Auaniny 6.63 5.08 583 3a7 2 ‘Iﬁ

hureing : Veyaiwiuluiiesioegamidu DlddionundihnisasnuiregindnasnuaasAnyiioyariuiauisuinauleanu

Copyright 2025 © The Stock Exchange of Thailand. All rights reserved

|doniuy AMMUAA
A2UMAIIDV

r . GF = -
9 1 Uuwaisu Wugua

1HaNAARANSaN (1 AR 2 Amdan)

i

drinanaunmiiutiudn dounda 37 (3 dall) Ruiluwadajuirintiudodios 3 Uindoiu

5.2

- r F A v w
D/E (omsaTumiaunod uuaagnogu)

5.1 1300

maAulavaaiilsgns 3 Uandaiu (% sol)

Guilusadomunuturates 3 Dannenu 1 :

5.2 iaon

dand 20 990 28 s1ENIS

5.3 i1aon

Ursnmwinning

Totwwinning Fowdnning RETA NENGRATHATIN/ WIRGIAY
SET  TECH/ICT Auanliny
SET  SERVICE/COMM fusnidny
SET  AGRO/FOOD Auaniiny
SET  TEGH/ICT Auaniing

hureing : Veyaiwsiuluiiesioegimidu oladionungdihnisasnuiregindnasnuaosAnuioyaniuiAuisuiaauleanu

T
g IAulasioilo

ROE (dnimansuunuddivunagiof) dounda 31

ROE (s manauwnuriediuresdnonu) dounda 37

5.1

oy i
2% Customize
P/E (Bnsidrummmatarenilsgms)

ndiulmvearelasm 3 Diesoiu (% rel)

wnnduriviu (v 10.00

Uitnutaa(Yoy) (%) AT TR ARDULY

YE/256T YE/2566 YE/2565 YE/256T YE/2566 YEZ
s

61:] 25.00 5.26 26.67 11.39 13.30 1

1765 41,67 42.86 12.29 12.48 1

16.67 20.00 100.00 31.37 22.49 °2

15.05 7.15 7.85 37.35 33.00 ‘@ 3

P ]
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* n1saauvoyaluiduanveduSenuau Factsheet
/ nuu 56-1 One Report/ s1gvauds:d1U (1du
NIWSIVQAANNSSY / N19:N1SIVITU 9a4)

* n1sIVAfivuSHasuqu Opportunity Day
(13u voyanuslivnaznwussig 4ad)

* NISARAILVILAINUNIIASIKVY
THEILERE

o SET 21
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51IAS1:K
Juigdan

setirade & opsd  renen et Geeseew  seelode

yaus:neloiAoild IRenisasnulunuuveunm

@Gelﬂuole

F " . www.settrade.com
it www.set.or.th
i | L www.koyfin.com
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$98llisog.. g InvIuiny.. sonlUson.. gi WsulanSell.. on
JuIdRIgU=MSRU vurilsvaAnu W HUNEIKAUS:NOUIU
IFAVIIU=NISNUVOININIS IaRYLaNISANTUIILVOY IdnduaRNSsTIASU $19a:199AS19NS
. u Juladuni famsluseus:a:i0andv rinunazsrgeentu nadtygndnAry
v -l
KUINvoy T
Us:IAud1AryNAISWISIUn
VUIAVaININIS flsviAnuvenonas ACUNTWNISUSHSIIU ulgungvadnonis
nswennsitslumsshitiunu fAunuvedioms AYWIDUAYVOUTIINTS iamsiiaaun
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InSaviio

1ASviio $192:199A voR voidg [GIITE)
Common-Size | - 3IAs1KITU % vousrensthny 15u - ISguiigulAsvaswauiwusenln - TuiRunualtivs=o=19an - WSguIfiguusBnluvIAREaAL /
Analysis s1emslugurls = % vougenvne, - islAsvaswseld / funu - g absolute value 9RAMNSSUIAEINU
(Vertical o JURA = % Voudunswesou
Analysis)
Horizontal - Bias1himsivasuivan Yoy 1o QoQ | - iandnuolivmsiiula - fgun1sioyanangvIn - SRS :Hiualiiv 3-5 Usieidov
Analysis VoullFia:sgns - 3ips1:RraneUsioitiodls - Tuuenlasvasiuvomifen

Ratio Analysis

<

- 3IAS1:KdMsSIdIUNNSINU 15U ROE,
D/E, GPM, CR

- Soniaendou

- [8ineunu benchmark T6

- Tyueninauailioundy
- 9W0AIlaunIND one-time item

- dIns :AIUS8UIRgU (Peer / Benchmark
/ Sector)

- §8A51 ROE b1na:Ts

- gudouiiu

- 3IAs1:HIBeAn ROE IWallen Driver

DuPont nenlnsvasnavod ROE = Net Margin x
Analysis Asset Turnover x Leverage (Breaks | - [dnsosdeunrumwvavrials - WlnusshoRtralsUnGIidu

down the structure of ROE = Net

Margin x Asset Turnover x Leverage)

Copyright 2025 © The Stock Exchange of Thailand. All rights reserved. | VSET 25
InSodiio
[LEGRITE) $19a:199A VoA vorde (1)

Cash Flow JIAs1:ANs:IARUaA9INAINSSY - UaNEVNIWNS:IARUARITOSY - 9vnnfeen - Rs9doUAUNIWATLS
Analysis o ANtuY, anu, IAM - Uavnurinlsnaan - flougAIURIUBU - pAWawsnIeduwa
Z-score / Tumadanouidevalazae - IelARTuAuvUIA - limun=nundusunAs/wasu - Anfuisiourdnidey nSo O Distress
Altman Model - SARNWIABVIBIANR Risk
EBITDA Twarialsiaunonide m@ Adou - Samlsonieniskianveduseén - vaviunl, Meesy - 9Is1:H valuation
Analysis - Ssuinguiwanannssuls - gpNuaWsalumsrinilsveuusan
Segment JIps1:Awals:noun1ss18ssA9/NimA | - lgnig:zssivnaniiaz non-core In - uwusEnliilAweaziden - 3IAs:A Diversified company KSo
Analysis o - Wnenlalhl Holding
Free Cash FCF = CFO - Capex - JaAngnwadayaniosy - UNAANTS capex \‘Ivuaﬂgd - T8Us=10u Valuation uu DCF, 1So
Flow (FCF) - [8Us=10u valuation TeR ANuawsnIent / Juwa
Analysis

Copyright 2025 © The Stock Exchange of Thailand.
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inSaviio

9991AS1:H

JUNISINU :

AU : 365 Financial Analyst

rnlsldinaiu / 1gag

~

fils#vu / ngavene:Is

Revenue

Net profit
margin

Net income
Revenue

Interest
burden

EBT

Return on Equity
(RoE)
Net in
Average equity

Operating
= 5

EBIT
Revenue

Copyright 2025 © The Stock Exchange of Thailand. All rights reserved. | VSET 27

Rugfioruasusrglilsinini 2

ROE Avu9n
turmover msusmsaupswa
e rSonsnoni?

Average equity

Financial

leverage ratio

IASaviio

9991AS1:K

JUNISINU :

AU1 : Author , CFA

P/E (Price to Earnings) Price / EPS UONAIWY /inﬁ'alﬁﬂuﬁuﬁﬂs
i P/BV (Price to Book Value)  |Price / Book per Share mm:é’ms‘una:u asset-based 15U sUATS
Valuation
EV/EBITDA EQ + FI + Pref Value - Cash / EBITDA Inu=nunduAintrSelinsasnunin igu infra
Dividend Yield DPS / Price Inu=AUdnaInus el
Net Profit Margin Net Income / Sale JnAUAIIsaNMlsosy
Profitability  |20F (Return on Equity) Net Income / Equity UsziiumstnuaiioAulfiiaus:ansnw
ROA (Return on Assets) Net Income / Total Asset M8Tunuits asset nlin 15u Isansu Tseau
Revenue Growth YoY sralfiAulmideiisuuliou IAANINIWNISVENEAD
Growth
EPS Growth YoY lssoAuIRuln SAnemwusenluiBaRu
/Asset Turnover Sales / Assets vanAUaWsnaswseliIndunswe
Efficiency
Operating Margin mlsonmsaNtuIu / s18l6 Jannuasariils9NssAvKan
D/E Ratio wiiau / nu uens:AuAgUIFBvsuTASIaINU
Risk & Leverage : :

Interest Coverage Ratio

EBIT / naniligdng

AWEANSHgERoNIDenNdils
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amunmsni InAGANTS
WSsuIfiguusenvurmiin 3 srefiioanvigsnuuan Common-Size + Ratio
AN aIAs1=KIIDItSSNRuEu 5 U Horizontal + Margin Trend
RoIN1SIAATUNIW ROE vouruIAuln DuPont Analysis
08§31 'rils' AlwdunduRuanrSoilan Cash Flow + FCF
9IAS1:K holding company KSa conglomerate Segment Analysis
Uszijuguseninadvazanelnu Altman Z-score
AU : Author , CFA Copyright 2025 © The Stock Exchange of Thailand. All rights reserved. | ‘ISET 29
CANSLIM - mislnsuraargainulnagutios 20% (Current Quarterly Earnings Gna\lqluﬁ'ueamﬁwﬁuImqo'[ummvﬁu llazawasnsu
Growth) GRIVEEN](FA]

- hlsuszdUiAulasoitiou 3-5 U (Annual Earnings Growth)
- 0 - Dwanmurin§anisusksinl (New Product/Management)
ﬂQO 81\1 - 9Uaurgundrauniu (Supply & Demand)

- Augunfumain (Leading Stocks)

- Umsaduauundinainuandu (Institutional Support)

- nualtivmarmiduviiu (Market Trend)

Buffetology | - Misalniauena:aamsnilsi (Earnings Predictability) (navnus:e:g19ndovmsasnuluusénidaowlfUSeu
- ROE gun3dn 15% agsialliov (Return on Equity) NWMSINYTUIIAzdUAYNINNISINU

- Tﬁn‘uﬁ”l (Low Capital Expenditures)
- MSUSHAS retained earnings i

- msf';aﬁluﬁu (Share Buybacks)
MOAT - AWIFIUSeUBIlAsYas W 18U IususiiaINSy, AnSURS Gnamus:a:a’mr‘iuaamuE FnfAlAngnWiuNSSnY

h§alﬂ§€)\hﬂﬁi]a\lﬁUFjll\i\l (Economic Moat) anulmUsSsulunan
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- insdnduAuAmNIW (Quality Rating) B+ VulU

Peter Lynch |- PEG Ratio 5131 1 (Price/Earnings to Growth Ratio) Inasnuisiosmsaunas:riwRuAulANa:
_ . (GARP) - RuRbmsiAuTATus AAIkUT=aL HuAruAiowanoUINUAIKLI=AL
AJVYN - dAs1dousmearilss (P/E Ratio) tnavnuiitivasnulufuiilis1mAIngyarInnioss ia:
- 5nsaei:>us*nmviagamm\lﬁrgﬁs'h (P/B Ratio) Ffoun1snulasniogy
- dAswanouINuINRUTUWagy (Dividend Yields)
Value Stock y

- dmsrdountiausiodunswenyuideutiosndn 1.102

- dmsndauaniwadaduinnd 1.502

Growth
Stock

- sagldiAulnagation 10% nsidoulkngine: 30% Vulu
(Revenue Growth)

InasnuisiesmsavnuluusenAbAnenIw
lumsiAulngy nie-iR0wIdevgINg?

- misAeru (EPS)

- dnsamsiaulavavselssiol (Revenue growth rate)

- 5ms1a’ounﬁ§uﬁaéouvaa@ﬁaﬁu (Debt-to-equity)
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N1SAUKIUSBNAITIANINIW

N1SJIAS1:KIIVUFI120INNESTY

ravonan

Business Model Canvas (BMC)

Porter’s Five Forces

Seven Powers (Hamilton Helmer)

nnUs:avdnan

@anIuUIIa=a5u1e Business Model agwilus:zuu

3IAs1:HiisunARUIINMSINITUTUGAEMNSSU

Jips1zrAnanwlumsaswaulsiuSsu
1BINAgNSs:8:919

nudAAKAN Business = n1sa$iazauounrurn gnaMnssL = MsriogWorils USBN = n1sas Strategic Power
yuuy yuuay “Tasva$wmelu” vesusen LULOY “ISINARULINNBUBN” VOJQRAIMNSSY | LUUBY “WadniBanagns” oas1unougudu
n1s3IAs1:R

S:AUNISIIASY:H

s:nuluinassn9 (Business Unit)

S:AUgAEINNSSU (Industry)

S=AuUSEN (Firm-Level)

avAUs:=naunan

Customer Segments, Value Proposition, Channels,
Customer Relationships, Revenue Streams, Key

Resources, Key Activities, Key Partnerships, Cost

Rivalry, New Entrants, Substitutes,
Bargaining Power of Buyers, Bargaining

Power of Suppliers

Counter-positioning, Scale Economies, Switching
Costs, Network Economies, Branding, Cornered
Resource, Process Power

Structure
Tinoudmugn | ssievevAmuritvuegwls? msivuiuseusionruritimiuegls? Ae=SnnAWlAIUSaUogwaELIRog IS ?
IKu1ziulns? Startup, SME, Corporate Strategy Corporate Strategist, Consultant Unadnu, Wusk1ss:Augy, Tech CEO
1nSouiiontd Tésouiiu SWOT, 5 Forces T4 T8gifiu BMC 1ia: 7 Powers oiBuan T8 BMC 1WeUsziDunowifainse
sounularsolu? vauluinassie

AU1 : Author , CFA
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Business
Model
Canvas

Value Customer
Propositions Relationships

[ | y

Add Text Add Text

Key Activities

Key Resources Channels

—
-

Add Text

Add Text Add Text

Cost Structure Revenue Streams

|

aED 8

Add Text Add Text

AU : miro.com

oY
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Threat of

| | - Bargaining powef
'\ newentrants . of suppliers
Porter's five
forces
Threat of ~ Bargaining power
" of customers

substitutes

Competitive -
rivalry J

AU : miro.com

=
Copyright 2025 © The Stock Exchange of Thailand. All rights reserved. | USET




Traditional Incumbents

Challengers

Next-gen startups

ag. individual restaurants
1. Network Effects
Each user enjoys more value as new users

o the Natwer Can't match variety of food from multiple
] Wi LY

restaurants

2. Scale Economies

Y
Urut costs decline as volume increases

Inefficient to own their awn delivery fleet for
single restuarant

3. Switching Costs
Switching to an alternate product would be
costly or painful for users

4. Counter Positioning
Business modelfvalue prop not easily copied
as it would damage existing business

5. Cornered Resource

Unigue aceess to a valuable asset N

&. Branding

An objectrely identical offering has higher N
perceved value

7. Process Power

Embedded culture + process enable lower
costs and/for higher quality

egq Uber Eots, Deliveroo

¥
Whoever gets more restaurants [ customers
will start to have an advantage

Y
Customers locked in through habit, mobile
screen real estate and loyalty programme

Y
All player compete aggressively to get
exclusive deals to popular restaurants

Y
Highly complex operationally to offer delivery
at scale. All invest in tech to help facilitate
Operations

eg Wheezy, Bother

Y
Just Eat can offer more variety by offering
multiple retailers

Y
Custormers locked in through habit, mobile
screen real estate and loyalty pregramime

Y
All player compete aggressively to get
exclusive deals to popular restaurants

Y
New startups need to build awareness and
trust in their brand, which Just Eat has
already established
Y
Highly complex operationally to offer delivery
at scale. Startups must Invest to match Just
Eal's expertise

AUl www.hustlebadger.com
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ap

NINTEND

SWITCH

Nintendo Switch Users

Annual Playing Users 127M

122m
110m
93m
More software has been played on Nintendo Switch than on any other Nintendo hardware
Cumulative hardware sales Cumulative software sales 71m
146 million units 1.3 billion units
41m
23m
Oct'17 Oct'18 Oct'19 Oct'20 Oct'21 Oct'22 Oct'23
-Sep'18 -Sep'19 -Sep'20 -Sep'21 -Sep'22 -Sep'23 -Sep'24

hueing : Veyaiwiuluiiesioegimidu oladionundihnisasnuiregindnasnuaosAnuioyaniuiAuisuiaauleanu

Au1 : Author , CFA

From children to
seniors, many people
worldwide are playing
Nintendo Switch

Copyright 2025 © The Stock Exchange of Thailand. All rights reserved. | VSET 36




— ,
JIASI=NATU Customer Segments | UniduINUNNIWAJY, ASOUASD, Hardcore lla: Casual Gamers
Value Proposition InunasassA (Mario, Zelda, Pokemon), InSouinu Hybrid (Switch), Uszaunasni
AAUNIAWI=AD
Channels $7uAUan (GameStop, Amazon), eShop (Digital), Website na:iiau
Customer Loyalty Program (My Nintendo), Community w1u Nintendo Direct, In-game
Relationships engagement

Revenue Streams v1ga1$aNds (Switch), vaginuia: DLC, Licensing, Subscription (Switch Online)

Key Resources IP Game szulan, inalulagignsanos, Auwsuunu, gaunwuvuralhng
Key Activities WsIUNINU, daniuuiwanwasy, wania:9ndnungansaios

Key Partnerships usEnwsJuINU, The Pokemon Company, Retail Partners

Cost Structure AWRILNIND / 81$AIDS, AMMISAaTAla=vg, A1avans

eIk - Toyaiwduluesioegriiadu Dlddioaurdinisasnuisiodindnasnunosinuioyaiiviiuteudaauleasnu
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JNASIEKAIL

MSINITUEY (Sony, Microsoft, Mobile) isiuseniigaitviawn:itiuvie

Rivalry Among Gompetitors ,
Uszaunisnilriu

Threat of New Entrants Tomaifngidulnusmiauunany wsn: Barriers gu

Danannu 18u inuiafia, Netflix, PC dnSugnfianal

Threat of Substitutes . ) .
llazU Exclusive game @1rsu Platform auiay

Bargaining Power of Buyers | 1un9siosoanfinan iwsn: IP idunSnia-wieu

Bargaining Power of Suppliers | 9unadwwangioasuiunan \“iuﬁU|nnIuIa£‘J||a:5nqﬁU

hureing : Veyaiwsiuluiiesioeginidu oladionundihnisasnuiregindnasnuaasAnuiioyaniuiAuiauiaduleanu
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5IAS1:KRAD

Counter-positioning | 919nagnsAW9NAING 18U TuivnsWn nkItiuudnnssuia=us=aunisni

Scale Economies Ufunundganaviioudanuinvu Inglawzg$anasia-sowsins

Switching Costs anfinu:IlAsunwanwosulliagiwsazinuiawa: 1§u Mario, Pokemon

Network Economies | [u19dou idu s:uuoeulatina:nouylin iRgdllldoniAunan

Branding nususinvunnsy b Emotional Bond 16U Mario, Zelda, Pokemon

Cornered Resource | IP fi'F‘I:II\i\ll\T’lﬁ\ﬂU’[ﬁ I5u Pokemon, Mario, Zelda

Process Power HFUUSSSUNISWRILUINUIAWN:A9 18U Ring Fit, Nintendo Labo

hureing : Veyaiwiuluiiesioegamidu DlddionundihnisasnuiregindnasnuaasAnyiioyariuiauisuinauleanu
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NINTENDO

SWITCH.

hueing : Veyaiwiuluiiesioegimidu oladionundihnisasnuiregindnasnuaosAnuioyaniuiAuisuiaauleanu
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asUnuan1an1sdiAsa:K IWeldonavnuiiu

31IAS1zHIlVUUUaYay

1. TéVoyanldvnnsainsazr
VoyaunnIAlla:9naInnssy
UIiHUAVaUIVANISaINU
TneworstuawA=AUADA

2. AudruYaAIRNioSIvouAu
nualtiv ndaununUsSsuineu
NUSIAINAINVOIARU

31AS:AIlVUENIVUUU

n1sdiAs:AvoyaunniA

dIAs1:Avoyas1guUsEnnou

- PN e : :
IWald1:HIKUNLUNavNu

N1SJIAS1:HOMANNSSL AINEUARAMAUA

= 2. guuallunduunadnu

A
Tuidvovanno:ondou
N1SdIASI:HUSUN nwanannssula:voya

urMARIRBaTEIAURULUY

A\ 4 v
1BeUSuInu IBIAUNIW
- Screening - Business Model
- Valuation

FW
41
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13ulss
SET

www.set.or.th

SET InvestNow

www.setinvestnow.com

SMART

Making smart investiocy
with SETSMA

1ulss 1yulss

vouavin
SETSMART

Opportunity Day

www.set.or.th/th/tsd/
overview

www.setsmart.com www.set.or.th/streaming

/vdos-oppday
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